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AgtWg EXCHANGE CONTINUED DOMINATED WAR SPEOrALTTRq
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LONDON STOCK MARKET

Third Instalment on War Loan Paid
Today

LONDON, Aug. IT, Irregularity char-
acterized the market for securities on
the Stock Exchange today nnd tradltiB
was quiet. The war loans were easier,
showing declines of H to Apparently
being affected by the payment of tho
third Instalment of 15 per cent. taay
Americans were nrmor In spots With
United States Steels leading. Buoyancy
was dlsplaed In Canadian Faclflc.
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Cotton exports during the Week ended
August 14 totaled 45,561 bales Since Au-
gust 1, 1911, 8,694,412 bales.

Among tho Institutions which have
Joined In the plan for collection of checks
of of tho Philadelphia Clear-
ing House arc two of the natlnnnl banks
of Camdon. These banks havo local otTlcus
In Philadelphia and will nnturally benefit
by the plan ns uell ns the trust companies
In Philadelphia. In addition to the signed
papers of 20 institutions accepting the
plan, tho committee has received assur-nncc-n

from seven or eight trust companies
that they will Join, Increasing the total
number so far assenting to about 28.

Tho members of tho New York Cotton
exchange will vote tomorrow on the prop-

osition to make Saturday, September 4,

nn extra exchange holiday.

The Giles cotton report gives the aver-
age condition of growing crop, on date
of August 10 as 70 3 per cent, compared
with 76.7 per cent, on July 34, 77.8 per
cent, a month ago and 78.3 por cent, last
year.

A sneclal meeting of tho stockholders
of the new Keystone Copper Company
will bo held it the company's oltices Sep-

tember S to net upon the proposed reduc-
tion of rnpltnl stock from J3,uoo,000

of KKI.OOO shares of J5 par to 39,797

Bhnrcs of $1 par. It la proposed to retire
211,828 shnrcs at tho preeont unissued, nnd
to offer one share of new stock for each
9 of old outstanding.

mu. nn.i..nlnff enmmllln nf thft Phila
delphia Stock Exchange has elected Ed-.,- .i

Rmiih. Jr.. and Frederick T.
Chandler. Jr., members of tho Exchange.
To the former was transferred the scat
held formerly by Albert n. Lee and to
the latter that of Charles LeD. Homer.

Vllllam J. Murphy, assistant cashier of
the Dank of North America, was at nls
dosk todny, after an extended vacation
In the Poconos.

I)y declaring a quarterly dividend of 1

per cent, on the common stock the Ren-

frew Manufacturing Company made tho
flrflt payment since July 21. 19H- -

Loadings on the Atchison for August
to data increased nearly 1H per cent.
Burlington has done better than July.
Other roads report ft moderate Improve-

ment for the last few days. Rock Is-

land's August loading to date decreased
jtM cars, or 7 per tent.

Thomas NewhaU, of Edwafd a. Smith
& Co and president of the Philadelphia
and Western Railway, la at Jamestown,
It I.

Henry Tatnall Is spending his vacation
In Ontario, Canada.

Arthur & Newbold Is at York Harbor,

M. -
For July the gross earnings of the

American Railways Company were Its.- -

the groas Wls,lljf. dwreaw t,BT.

M J. Swsauw has been eleotad presi-

dent of the RWf Consolidate Mining
Company and Patsr Hrnlr has ln
chosen a director.

Japanese Gold Arrives

am U.HW.VW " TT . "T. rr ""?. -
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CHARLES J. RH0ADS
Governor of the Federal Reserve
Unnk of Philadelphia, who has
left for several weeks' vacation in

Canada.

STEEL SHARES STRONG

ON LOCAL EXCHANGE

Warwick, Cntnbrin and U.
Steel in Demand War

Orders Aid Brill

Aholher strong stock market confronted
tho trndcrs In Philadelphia nt tho open-
ing thin morning. Wnr supply special-
ties were again the features Daldwln
Locomotive nnd J O. Drill shares were
aided In their ndvnnce bv the statement
of Isltlng ofllclals of tho Husslnn Gov-
ernment that negotiations were In prog-les- a.

with tho two concerni regarding a
big order for tractors to haul cannon
Klectrlc Storngo llnttcry was also in
inodcrnto demand nnd so wns Uutted
fltntefl Steel, but Cambria wan, inclined
to caso oil and so wns Pcnns)lvan!n
Steel prefei red. The volume of trading
fell off us the day advanced, nnd tho tone
became somewhat Irregular

Warwick Iron nnd Steel turned strong
In the Inter dealings, aihanclng n point.
United Slntcs Steel continued buoyan.
nnd Cambria recovered Its lost, whereas
Baldwin reacted Rending nnd Phlladcl-pli- li

Trnrtlon were other strong features.
Tho Lehigh Valley Trnnslt group wna

nldcd by the favorable Juno report of
enrnlngH Tho common stock mnda a
new top price. Tho compnnj'a Juno net
earnings nearly doublo thono of
last year, the Increase being $16,957 For
tho 12 months ended Juno 30 tho net
Income over Interest, rentals nnd taxos
wns $337,321, nn increase or $31,125 In-
cidentally the Philadelphia nnd WoHtern
gross earnings for July showed n gain of
19 per cent Tho surplus for tho month
wns $10,012 compared with JG000 In July,
1914.

In contrast to these pleasing roports tho
American Railways Company showed n
decrease of 137.583 In gross earnings for
July, nnd the stock declined a dollar.

In the bond section business was light,
but tho tone wns firm, Welshach Os roso
a point to 93, whllo United Rnllunys

Es also moved un a tiolnt to 66.
,rcnnylvanli 4V4s Vcra In active demand
in connection wun me improvement
shown by tho Philadelphia Company
group qf securities of late, Interests close
to tho management say thoy would not
bo surprised If tho July not earnings
would display nn lncrcnso of $150,000 over
tho same period a year ago In Juno tho
net of nl the Philadelphia Company sub.
sldlnrlcs Increased $123,103, In May $50,719
and in April $63,886. a total gnln of
$240,010 for the first quarter of the cur-

rent fiscal year.
That investors havo been steadily pick-

ing up hlgh-grnd- o stocks of late has been
knonn for some time, but n concrete Illus-

tration of the fnct enme todny In tho form
of n stntement by tho Pennsylvania Rail-

road that the total number of Its stock-
holders on July 31 wns 93,786, tho lnrgest
number ever reported This number of
stockholders will participate In tho dll-den- d

payable on August 31. Foreign li-

quidation of American shares has not
affected tho ownership of Penn-

sylvania stock abroad. At the closo of
July, 1915, there were 78 more foreign
holders than on July 31, 1914. The total
number of stockholders In thnt period In-

creased 3427 Tho number of women
stockholders on July 31, 1915, was 45,354,
which wns equal to 48.25 per tent, of tho
total number.
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FOREIGN TRADE CHANCES
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NOTES OF THE RAIL
Chicago, Rock Island ami Pacific Rail-

road recehers reported to the. Federal
Court for May as follows: Total operat-
ing reenue, $5,191,281; total operating ex-

penses, $3,828,818. Railway tax accounts:
Total operating Income, $1,091,505; add

Income, $106,789; deduction,
rent and hire of equipment, $173,338; net
Income for May, $1,028,016.

In the equity suit which had been In-

stituted In the Chancery Court ot N'ow
jersey by Morris and Usaex stockhold-
ers, to compel the Lackawanna to make
an accounting and to force the road to
pay S per cent., Instead of 7 per cent.. In
dividends an the $15,000,004 Morris and
Essex stock, the Lackawanna I, nccused
of attempting to block the deposit of Mor-

ris and Essex stock with the Protective
Committee,

The new city ticket; pHlce of the Phila-
delphia and Reading Railway In the
Wldener Building, Juniper nnd Chestnut
streets will open for Inspection 0)1 Thurs-
day npd Friday of this week and sale of
tickets will begin next Monday,

The Interstate Commerce Commission,
today ordered the Nashville. Chattanooga
and Southern nnd other principal rail-

roads In the South to discontinue giving
vrn.t..,llt. rnn lhf nrivllese Of re
Shipping and rebllllns grain and grain
products unlesa Atlanta, Oa., and eight
other Georgia, alllM K- - 'he same privi
lege The isnt oiw mow wumw
bus, Cordele, Albany. Valdoata, Dublin,
Mon,-um- a, Rome and Athens.

Rates on cottonseed meal and cake In

oarload lots from Bl Centro. CaJ , to Bl
and aalveaton and Ca!xloo. Cat, to

i. TV .' ...... ..t.hll.fasH or lit auHliaiYIWMirl Trw! a ..,r--- " -

a buirfrad ilUMl fly by the Intestate
Commerce (jamwMHtu.

The PupUo Bervlea CowwnUsKMi decided
today to order the PbJUdeJnliU and
RaadJng Rwy to inatall WfWK
MrUM upon lb Middle biyaeb
betiygtm Swasara Junction and NwtWU
within M daya The lompany held lUe

line wa a Btts ltri.l ut not for
pitrpofM but Um Bomailgalon

eve.iule4 that arfumttt.

PHILADELPHIA
MARKETS

GRAIN AND FLOUR
WIIKAT -r- teeelpta. 124,731 buah. Th.

hiarkel rnleil Ortn, hut without oiietsSle
ehante. Riport demand was fair, ciuetatlnna:

lots In enpert eletor No 3 red, new,
epot and Auiruat, ,t nit I IS, No, 2 red Net-er-

new. 11 in4ri is. No. 2 Southern rl. new,
Jl llBl.lt, steamer No 2 red, new, ll.OiSLlll
ftO. a rejl, new. ,1 O'Hfl 11, rejected naw,
toftBiot. rejerteil II. n, iw.etfloli Ne.

1 Northern Duluth. old $l.33Bl 8S
nCOnN'.-Heeel- pta, jjoj t,u,h )emamt waa
limit nnJ nrleea mere iv4e. lower, quotatlone!lar Iota for local trade aa to location-N- o,
3 yellow. HietKJc.. ateamer jeltow, 99e.iNo. J leilow, 8tagSe.
.i?.ATS,n"l'1,i 1'2 hiiah Olil oata

,"ere ami .So. 2 whites were firmly
held at 70e

fl.prit Heeelpta, 018 l,bla. and 1,0S4,Jt
in .acka Hem n.l wna alow and aluea

v.ciuraeir nominal quotallona for 100 Jba ,

!!P,ii!h,',.n"v' ' 'Ji do, patent, new, $3M
fftMJ. Knnaaa. cleir, new, Jute aacka. $3ji do. airnlKht, new, Jute encltii, ,3 233 no,do, potent, mt, juli aaeka, Is BOflS. 73;
irii'.1".'. nrL. clear, old, n 1 3410.301 do,tntlsht, oid, $fl.3u0.73, do , patent, old. $11.73

71w'ic untune, oin, rf.iowi.iu; Clix
n'1J'. choice and fancy patent, $MSVT-1-
J','1 Jl'J"''. reaular cle'nr, now.

ratea"':. 'LOtm aold alnwly at former
OiU'lailonH New l'ennayhnnla, In
Ji iTi3, new Western nominal nt I

PROVISIONS

wood,
393.30,

tiifcr'T!"1 r".ll!j ,Nl1 bu '" waa little
it? .T" ,4l,olens City beer. In aeta, atnoked
!.,,';f tiler,,f.S-t-

4
. eatern beet. In eta,

.' 1-0,'iety beef, knuckles and ten-h- ?'

S'!.5'. M? .?Sil '''l..r' ...l',"."..'',,.,' icnuera. . enioKeo. aixc.l;.!. " ip .iiu.i.

In

. ramuy. s.rz n
.kiim'.i". '" LlVffllci do,
?i 11 5?. loose. LIV. I3c . do., do., .mokeii.

' I'te other liama, emoked, rlty cured,as ic liranil una ni,, iiiinl-u- ,. . t.n.
r.aiif'i ""tern Hired, 14(4fi)3'te.! do.,ti.; bonyl'i" 21?2le plcnlo ahouldera, ti.
ri'iJ!u"'.a',i.ln""' IK'HWc do, emoked, 11H

. hclllee, in pickle, nceardlng to aernae,
l.'Hinic brenkfnat hnron, a. to brand

mi n erase clt rureil, 17lHc. hreakfnat
Weatim cnrcl HOlSc . lard, intern.

nf,.1.'.. tiereea. 1114110V do , do . do , tuba.
iifiii-,- c , lard puro elt), kcttlo rendered. Intli ret a, )ifili),e . lard, pure city, kettle ren-
dered In tuba. DUflUHc.

REFINED SUGARS
There wna littlo trading, but laluea ruledateidy n( qunte reflnera' Mat prlcea Standardl.rauiilatid, 3 (.Be , extra fine granulated, JSoc :

powdered, B 1KV confectioners' A, 3.70c.. eottgindea. 4 03B3 Mc.

DAIRY PRODUCTS
Ul'rrnn There waa a fair demand forraney atnch nnd tho market ruled etcady under

moderate offerlnRa rollowlng are the qnota-tlon- a
We.lern creamery, fancy

perlula 2si3i entrna, stujc oxtrn flrata,
JVWM" . flrata 2ltr."lc . eeconda. 22ftJ.le,i
nenrii) rlnta rnncj, .Mic.i do., iieraco a.

Jsnaie do. Urate, 21M20c.. do., aeeonda,
.'.'hJlc , Jobbing anlca of fnnc) prlnti, 3liil7c.

KQdS Pino froah atock wna in good
nnd kept well cleaned up nt the Into

ndtancc. hut much uf the aupply wna of
nnd poor eeaa which waa dull and

weak Follow I n are the nuntntlon" In freo
r.in'H ncnrl'v cxiiiiH, 2i.c per do.. Urate, U.( 0
tei atumlnnl cnno, nenrbj current receipts.
J'.TUIitl per eano. Weatern extra nrt. ,(H0
'ildliu per cac. flrntu. S3N3UU.I0 per caae;
fanej feleeted lundlcd cgKa ncru lobbing at
2M(-- r per dor.

CiIKi:ai:.-T- ho nnrket mis dull, with mod-cra- to

but ample oirerhiKa at the lato decline,
Duotatlons. New 3'ork, full cream new, 1 14(,
14c; do, do, fair to good, new. 1J&I.I14C.;
do., rart aklma, 0(I12c

POULTRY
Livn Tho mnrket was quiet, but etcady

under inndcrnto ufrerlnga Quotntlona Pnwta.
na to iiuatlt) ll.lllil','jC. . looitcra, 1UI12C,
brollliiK chickens fnncy, not leghorns, neun-In- s

2 lbs and ncr apiece. luiu'Oc., do. not
leghorn- -, neighing lltiU Iba nplece, K.MIV. :
do, leghorna, weighing 2 Iba and oxer apleco,
l"17e., do lcgborna, weighing lWHi Ibi
oplice, njllle.. ducka, 1'ckln old 1 irtllc ,
do , Indian Itunner, old 12'jUc : do, youi.g,
nccnriltng to alzc, L'ulllc. plgeona, old, pur
pair, IknLlic lo . oung, per pair, 17Vloc.

Dlti:.SHi:i) --The market for line dealrable-elre- d

atock ruled Arm under amiill aupnliea
and a fnlr demand. (Juntntlona leih-kltle- d

poullri. fonla, 12 to box, d nndrnncy eeleeted, 10c . weighing 4V- -

Iba. uplecc, lSUc. , neighing 3V4V4 Iba. upline,
lSVJc. weighing ,1 Iba apiece, lll'4Til7'4t.;
under ,'l lbn npleea, H,4fll."i',c.;
Western, 414 Ibi. and over apiece, 17(4c, do.,
vmilhr aliea 131117c . old roosters,
Lie , broiling rhtrkena Jerao, fancy, 2iU20c. !

other nenrhy fine. 2JS'2le fnncy, large jel-lo-

Illinois, weighing JUIi'l Iba. nplece. 20r
.'lo , Wiatern ntlghtug i4tt2 Iba. apleco, 13V
llie . do, neighing li;P, lVa nplece, lllM7c.t
airing ducka. lUlilTi. niuiilia white, weigh-
ing 1IBIJ Iba. per dox , ft ho4 , white,
weighing S Iba per dox , ,.' '..'Vii.'.U: do., 7
Iba per dol ,.' I lift- -' 20 do . l'rf0'4 lbs. ixr
dox , $1.1011.1,3, dark, fl.5ufjl.W, small and
No 2, fl

FRESH FRUITS
Choice hIolU sold fnltl) nnd tallica generally

ruled steady Quotatlona Antdes, per hbl
Oraxenateln, l.'..'3'i J 30, Weiillhs, 2.j3i2 V),
Duchesa 2iti2 V). Bunsnier Hamlio, y2,2"!f
2 30, other ortitlcs, ,1 30112, peaches. Georgia,
Hello of (teorgia. nr crate, lOTfl 73, do.,
(leorgla. Lllerta, cr crate 11.23111.30; do.,
Delnwnre and Mar) land, Jlellca and i:ibcrtaa,
per buaket. .UWiBOi . do, Jersey, per basket,
t;ll'k , do . Arkanaas, per bush Imaket, iltl
I pcurs, .Southern Le Conte, per bbl $.'..'0
tll.'O, grapes. North Carolina, Delawares, per

larrlor. tl.'nYjl, lemona, per box f--t

tf I .VI, oranges Florida, per box. $41(11, Pine,
apples, let trnte I'orto Hlco. ,1,3012 73; t'lorJ
Ids, St TuiflS TS plume, tieorgla, per carrier,
miofljl, blaekbcrrleH, Delaware, Mar) land nnd
fern), ter it , Sfitc gooseberries, per nt.,
ifiOc . huckleberries, per qt., iMihc; ennta-loup-

Mao laud, per standard crate. SOc.W
,1 .'3 oo.. North Carolina, per atandard cruto,
SOfl'Si , do.. North Carolina, per Hat crate,
23tf4( c , do., Jersey, per nasKet, awooc,
watermelons, per car, ,1301)223.

VEGETABLES
There waa little trading and prlcea generally

favored buyers nndjr fairly liberal otTerlnga.
cjuotatlins White potatoes. Virginia, per bbl,
--No. 1, ,llf1.23. No 2, SO73c.S whlto
liotatoe. Jersey, per basket. No. 1 Hose, 2h)
:i2e . No. 1 other arletles, 23e.i No. 2. 104)
13c . aett potntnea, Nortn Carolina, per bbl,- -

No. 1. no. ti.-- ii iji irf,j
il: awiet potatoes Jersey, per basketNo. 1,
Illft.21, No 2. 301173c ; ontona, Jersey, rer

T..,.i, Yuiwket. lMff-IO- do. Kustcrn Shore.
per hnmpcr. 3(HN0c . corn, Jersey, per basket,
23f?l3c tomatoea, Jersey, per basket No. I
early. Btfl3c . No 1 second early. 13tiJ0c.I
mushrooms, per basket, 60c. (ill.

NEW YORK COFFEE MARKET
NEW YOItK. Aug 17. The coffee market

opened steady, with prices showing adjuncts
from 2 to 4 polnla.

August
Beptember
October . .
Not ember
December
January
ilarch ....
February
April ....
nay
Juno ...
July

Bid.

U

VOilt

oorK.

Yesterday's
close

..OnnUuTM

. l70..-l-
U40fiu.il

. 0.4IUII.4I

. i4iinn.i7

. ii snnn si

. n3ieii.33

. a si e ii 33

. n in in

. ii.infiii ns

. U 72SH 7

. 0.77(10.73

at

Today'
opening.

ii'noflfl.lM
U 4000.43

ABO
.UIUl1.(V)

(1.33
II.MflO.70
11.07

0.72
0.7S

LIVE STOCK QUOTATIONS
Aur. 1I0(1S Itecelnts. 10.- -

00O. market stead) , mixed and butchers, IH.20
ei7 23, good heavy. $H'UU7.2S. rough .heavy,
,3 Wfjil.'B light. $d.WW70, pl,a. ,iWT 13;
lulk, SHIT 30.

i.lnla.CATTI-K- -

en

!U7

17.

3000, market steady
leave. JU.404JI0 34 , cow. ami hellers, II SOW

D.I3. Texans. a83S3o. calves, e BOW 1 1. 30,
BllBRK-ltacel- pts, 14,0001 market weak. no.

tu. and Weatern. $3.0Odw). lamU, $7 40ff
0 30.

NEW YORK RUTTER AND EGGS
NUW YOItK, Avir. 17 -Il- UTTBIt.-Market

easy, rac.lPts, 22,041 packagas, Kxtra, 3644
S(2fic higher swing 26Hi27c.i Stu dairy.

Imitation creamery, aSSSJMie
fcVads --Market firm, receipt.. 10.831 hack-ate- a.

Rxtra Ilrat. regular packed. 33V4tWfl
prats, waular packed, SlBUVii.,
whites, 4"9 i m'xed color. 2, gath-
ered; jiearCy browns, 2OJ0e.

Rise In Penna. Crude Oil
An advance of 10 nta a barrel ha. been

In Pennsylvania crude oil to II SB.
tnnoune4 to ,1.07. K.wcaatla to 11,17,
Corning to $1 OJ and CaUlI to ,1 17. itaajana
I. lncreawl 2 cents a barrel to 0 cent..

Is Increased 10 cent, to $1.

Foreign Grain Crop Conditions

cSTniisfirSss nwSssi
most prominent n.waMpw la

so ld it th. Mtwt
el tM Bwropean grain barat tkt
will ho mad. tola fall

Sssul (or our special ctreular
to tnU aubjoct. ajaUfcl

Ire. on requaat
Writ, tor our WteKly Utrkst Letter.

HUGHES & DIER
UANUKIIS AM) IlllOKUtta

Mambarv ( l'hu4.lyhl stack. Eichaue,
Jlsmtxrs of Ckacue Hoard U Tru..

1435 Walnut Street

S4X18!

fUUadalpbla)
ivaw VtUM lo NEW YUUtf aiiJ

Sakd or tradic Nn
Ms4 other Iravuruuit Bwrksaa.

WHEAT DISPLAYED

ADVANCING TENDENCY

Oversold Market and Light Ar
rivals Said to Be Supporting

Factors at 1'rcBent

CHICAao, Aug. hlIo the frraln
market wns nervous at the opening todny
prices generally were (i trlflo better thanyesterday, closing. After opening
there was n light decllno and thfcrtn rally
The undertone wns lacking In ' strength
for a tlmo, but advanced steadily In the
later dealings,

Rears assert that It will requlro mnro
than 1.000.0CO bushels n day sold for ex.

w ...Urw n uuu iimin.ri. ouurio wno
AbnorbpJ Iriat nlirht wero coveting today

sold mnrket and light arrivals are snld to
b the supporting factors at tho present

September Wheat wns stronger than
nt the opening, the revets ofyesterday It sold nt $1034 agnlnst

$I.0I at the closo of jesterdny's business.
December opened nt $1 OB. or .o. nboVe theclosing price of yesterday.

December, which sold Ust night at
$1.09(4. brought $1.CKX, this mOtnlng. Trad-
ing was light.

At tho close prices were riiore thana cent above last nlght'a final figures,
with Soptcmber tho leader of tho fine

Corn and oals showed a better 'disposi-
tion, opening ilnn nnd holding slrons In
tho enrly hours. '

nxport Sales of 1,000,030 utuhets Vers
reported Moat of It Is ti bo shipped
through linltlmoro. Chlcngu cash han-
dlers repoited sales of 00,000 Lushcls lor
senhonrd delivery,

Liverpool was easy all round. United
Kingdom weather continues bad and ar-
rivals light. Spot nnd cafeots word hold-
ing fairly llrm.

Leading futures ranged as follows:
ui...i n.. 11, . ....?" a

September .. 1.03H 1.1x114
Deretnh.r 1 fi 1 full
(May ..... ir,i iligtj

- uiii uirir ucinrry,

Bel tember
December
May . ...

Oalr
SeJtintber
December
May .. ..

OMobr .
January .

lier

Octolier .
Turk

September
vcioucr

U3tt

. 33
31

- 4i,
. 7.R3
. 7 n- -.

. B.33

. h.M)

. 8.0(1

.13.7(1
.11.80

Hid tAsked.

UK.

U314

nn
.mt(
4I,

7H7
7.113

B.33

SOI)
8 113

13.70
I'l 80

....

,.

l.OIH "LOSS
III", l.l'u',

1.00 fLlnV

(OK

7.87
8

ro
8 37

TJU

103 '01

11 32
11.03

.

.., ,,
, ,. ,..- -

" '

C. U, V ..,.- - ,
, .

.

"
,.

..
,

, ..

.0U(,

ttttVi

3SV ItNU
:o4.

tl
7.M
7.HO
S.27

8113

PUBLIC UTILITIES
The New Jersey nnd Pennsylvania Rail-

road, which has been hands
receiver tlirCe years, Wns closed

Public Utllitlos Company nearly
years sold auction

Tuesday, September Morrlstown,
receiver, Frederick Pit-nc- v,

satisfy nomo $225,000 Indebted-
ness. thought Morrlstown
Ilo Railroad will get con-
trol make connection Morrls-
town

Gross earnings Manufacturers
Light nnd Ilcnt Company

flscnl $3,3l,29!l,
decrease $309,343 compared with
same period jear. earnings

$1,402,323, nnd total Income
nmottntcd $1,411,332. Although gross
enrnlngs decreased half,

current year company managed
cent, over dividend

requirements months,
rate cent, $23.k,0iw

stock. Couso decline gross
attributed lower price

nnd fnct that during greater
part months current

Industrial conditions lower
point thnn tho months
yeur previous.

For June Lnko Shore Electric Com-
pany reports decrenso $7U8 gross
enrnlngs nnd decrease $8903

The sutptus $52(6 ngnlnst $15,031

Jure. 1911. For (ho months there
dellclt $25,772 ngnlnst surplus

$14,740

Tho United Stntcs Public Service Com-
pany reports months ended
Juno gross Income $102,445

gain $87,179. Tho surplus $;13,-90- 2,

increase $5L467.

Dross enrnlngs subsidiaries
American J'ower Light Comptiy

ended July wero excess
$7,150,000, with earnings mores than
$3,37C,0OO.

MINING STOCK QUOTATIONS

Jim Ilutler
Midway
Mtipih' Extension
Monlani
Northern
Toropnlt Ilclmont

tLIMla

;::..;.:..,

Tonopnu r.irniwn ...,....
'tenaiiah Merger
Tonopah Mining
Heeeue
West

OOLDFIELD STOCKS

Atlanta
.Hooth
Ilulldog

Combination fraction
tilamoniinelil D.,...
Daisy
Florence
itoldncll CniieolllateJ
(loldnetn
Jumbo Hxtenalon

...,.,,-.- ,
Ken

Slhir I'Uk

WUU

Low. Close, elnna.

tl.UI'S,

3'S

II3S

11.41

lij

"It

....02.

"

MIBCF,I,LANiiuua
rnlrv Axtec ''
Klmberly '"
Nevada Hill.
Nevada Wonder

i

J

..

,.

..

a

"I
73

ik

SOO
S.;i3

B,70
km

13.7T
13

In tho ot n
for nnd

by the
two ngo, will be nt

il, nt
N. J., by the V.
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now try to
and tho nt

of the
for the first

halt ot the jear were a
of the

of last Net
wero the

in the first of
the the
to enrn 1.9 per the

for the six or at
the of U.8 por on Its
of for the In
Is to the of oil

also tho the
of the six of tho

year wero nt
for first six of th

tho
n of In
n of In Oct

has
six wns

n of a of
In 19U.

for the
30 a of nnd a

net of was
nn of

of of the
nnd for

tho year 31 In or
net of

IVItlUI Ali pVlJu

Sar

Jiriuir

Bind

.30

.04Kula
llnd

Hue Hull

II

Ken ana.
iiru m

,0t ,

.11

.02

.0.'

,01

K .

,l,w
' .111)

.(HI '
. ,0S '

.,,, L40

Asked.
.no

.21
.31

' i'lt
'53

Bli
.OH
,01

.
,04
.47

,08
.03
.Oil
.47a
08
.0,
.OI

.03
,03
.20

130

RAILROAD EARNINGS .

imrrALo, hochestbu 0hto
iimt oiiuiii' revenue., 2,344,083... 224 WiO

lin.uijOBurplua .,,,.. wi.,l-- v

increase,

Gasoline Up Cent a Gallon
NEW VOKK. Aug.. U.-- A' large number of

loeata.! In Hf Verk anniwnce that
Kglilnlng today m, price .of gawlln. will l;jf'Sotii gallon. Thla Is advanaf
cent a gallon.

The Best
Investment

' i,,not neccjsjirily that ftiTtsr.)
ing the greatest possibility Q

rajiiil advahce in price, but
one which, produces steady;
adequate income and, jft based
on assets of increasing vaUje

' which must inevitajily ve

its market position- -

Offering No. 7J9t e mH
be atnt oh mouMf, wfh .
of a bond anf a Nww
$tock having tkwe thmentt.

William P. Bonbrighl & Co,, Im.
MORRIS WI8TAR 8THQUO, Jr.

Manager

w..u Vn,b IlMtau Dctrnl'
lawduni a P JfBj

Mav"orilll'lfI-'"ft- ' H U

lHi4CP,J AU-Hsri-

J'stH jm

J'Jioflt jBiafcfl ir14
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